~ ZENITH CONCLAVE LLP
(LLPIN - AAG - 5471)

122/1R, SATYENDRA NATH MAJUMDER SARANI, KOLKATA - 700 026

BALANCE SHEET AS AT 31st MARCH 2022

As at As at
Schedule 31.03.2022 31.03.2021
(RUPEES) (RUPEES)
SOURCES OF FUNDS :
PARTNERS' CAPITAL ACCOUNT 1 500,000.00 500,000.00
PARTNERS' CURRENT ACCOUNT 2 6,890,000.00 10,600,000.00
UNSECURED LOANS 3 25,645,000.00 6,725,000.00
CURRENT LIABILITIES 4 334,490.00 88,695.00
33,369,490.00 17,913,695.00
APPLICATION OF FUNDS :
LONG TERM LOANS & ADVANCES 5 25,942,215.00 16,000,000.00
INVENTORIES 6 5,891,340.00 1,615,923.00
CASH & BANK BALANCE 7 230,328.65 89,969.89
SHORT TERM LOANS & ADVANCES 8 228,966.24
PROFIT & LOSS ACCOUNT 1,076,640.11 207,782.11
33,369,490.00 17,913,695.00
CORPORATE INFORMATION SIGNIFICANT ACCOUNTING
POLICIES & NOTES TO ACCOUNTS 14

Place: Kolkata
Date: 29/07/2022

UMESH KYA
DPIN - 00436379
Designated Partner
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Designated Partner



ZENITH CONCLAVE LLP

(LLPIN - AAG - 5471)

122/1R, SATYENDRA NATH MAJUMDER SARANI KOLKATA - 700 026

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED ON 31st MARCH 2022

Year ended Year ended
Schedule 31.03.2022 31.03.2021
(RUPEES) (RUPEES)
INCOME :
REVENUE FROM OPERATIONS - -
OTHER INCOME 9 - 12,723.00
- 12,723.00
EXPENDITURE :
CHANGE IN INVENTORIES 10 (4,275,417.00) (1,615,923.00)
PROJECT EXPENSES 11 1,484,641.00 1,365,560.00
FINANCE COST 12 2,790,776.00 250,363.00
ADMINISTRATIVE & OFFICE EXPENSES 13 868,858.00 18,281.28
868,858.00 18,281.28
PROFIT/(LOSS) BEFORE TAXATION (868,858.00) (5,558.28)
PROVISION FOR TAXATION -
(LOSS) FOR THE YEAR (868,858.00) (5,558.28)
Less: PROFIT/(LOSS) BROUGHT FORWARD FROM EARLIER YEARS (207,782.11) (202,223.83)
PROFIT/(LOSS) AVAILABLE FOR APPROPRIATION (1,076,640.11) (207,782.11)
LESS : PROFIT / (LOSS) DISTRIBUTED TO PARTNERS - -
BALANCE CARRIED FORWARD (1,076,640.11) (207,782.11)
CORPORATE INFORMATION SIGNIFICANT ACCOUNTING
POLICIES & NOTES TO ACCOUNTS 14
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Date: 29/07/2022
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DPIN - 00436379
Designated Partner
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Designated Partner



ZENITH CONCLAVE LLP

Schedules annexed to & forming part of the accounts as at 31st March 2022
(all amounts in Rs., unless otherwise stated)

SCHEDULE 1; PARTNERS' CAPITAL ACCOUNT
k ‘ Profit Sharing Net

NAME OF PARTNERS Ratic As at01.04.2021 | coneribution || AS at 31.03.2022
M/s Kyal Developers Pvt Ltd 30% 150,000.00 - 150,000.00
Mr. Anurag Kyal 10% 50,000.00 - 50,000.00
Mr. Balkrishan Kyal 10% 50,000.00 - 50,000.00
Mr. Rahul Kyal 10% 50,000.00 - 50,000.00
Mr. Rishi Kyal 10% 50,000.00 - 50,000.00
Mr. Siddhartha Mukherjee 20% 100,000.00 - 100,000.00
Mr. Umesh Kyal 10% 50,000.00 - 50,000.00
100% 500,000.00 - 500,000.00

SCHEDULE 2 ;: PARTNERS' CURRENT ACCOUNT

As at Net (Withdrawal) Interest Share of
NAME OF PARTNERS °a et (Withdrawal) neres are 0 As at 31.03.2022
01.04.2021 / Receipts Credited Profit/(Loss)

Mr. Anurag Kyal - 53,381.00 46,619.00 o - 100,000.00
Mr. Rahul Kyal 300,000.00 (36,000.00) 36,000.00 - 300,000.00
Mr. Rishi Kyal - 164,296.00 35,704.00 - 200,000.00
Mr. Siddhartha Mukherjee 10,000,000.00 (4,320,645.00) 510,645.00 - 6,190,000.00
Mr. Umesh Kyal 300,000.00 (218,378.00) 18,378.00 - 100,000.00
10,600,000.00 (4,357,346.00) 647,346.00 - 6,890,000.00
As at 31.03.2022 || As at 31.03.2021

Particulars

SCHEDULE 3 : UNSECURED LOANS

From Body Corporate
From Others

SCHEDULE 4 : CURRENT LIABILITIES

TDS payable
Sundry Creditors

SCHEDULE 5 : LONG TERM LOANS & ADVANCES
Security Deposit - Land Owner - as per Joint Development Agreement

SCHEDULE 6 : INVENTORIES

Project Work in Progress
Project - Kochpukur

SCHEDULE 7 : CASH & BANK BALANCE

Cash in Hand

Balances in Current Account with Scheduled Bank

SCHEDULE 8 : SHORT TERM LOANS & ADVANCES

Other Security Deposits
GST Input Credit

1,200,000.00 6,725,000.00
24,445,000.00 -
25,645,000.00 6,725,000.00
170,174.00 43,869.00
164,316.00 44,826.00
334,490.00 88,695.00
25,942,215.00 16,000,000.00

25,942,215.00

16,000,000.00

5,891,340.00 1,615,923.00
5,891,340.00 1,615,923.00
47,250.00 51,577.00
183,078.65 38,412,689
230,328.65 89,989.89
75,000.00
153,966.24
228,966.24
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ZENITH CONCLAVE LLP

Schedules annexed to & forming part of the accounts as at 31st March, 2022

(all amounts in Rs., unless otherwise stated)

SCHEDULE 12: FINANCE COST
On Unsecured Loan Taken

On Partner's Current Account

SCHEDULE 13: ADMINISTRATIVE & OFFICE EXPENSES

. Year ended Year ended
Particulars
31.03.2022 31.03.2021
SCHEDULE 9 : OTHER INCOME
Interest on security deposit - -
Interest on fixed deposit - 12,696.00
Interest on income tax refund - 27.00
- 12,723.00
SCHEDULE 10: CHANGE IN INVENTORIES
Project - Kochpukur
a. Opening Balance 1,615,923.00 -
Add: Project Expenses 1,484,641.00 1,365,560.00
Add: Finance Cost 2,790,776.00 250,363.00
b. Closing Balance 5,891,340.00 1,615,923.00
(Increase) / Decrease in Inventoies (4,275,417.00) (1,615,923.00)
Total (Increase) / Decrease in Inventoies (4,275,417.00) (1,615,923.00)
SCHEDULE 11: PROJECT EXPENSES
Project - Kochpukur
Architect fees - 594,720.00
Advertisement & marketing expenses 100,000.00 23,072.54
Conveyance 273.00 263.00
Designing Fees 45,000.00 -
Postage & Stamp 1,764.00
Printing & stationery - 141.60
Rates & taxes 400,829.88 149,932.00
Round off (2.99) (2.54)
Security charges 493,200.00 156,228.96
Site expenses 1,700.00 132,664.44
Survey Charges 30,000.00
Technical & professional fees 246,250.00 258,540.00
Testing charges 165,627.11 50,000.00

1,484,641.00

1,365,560.00

Bank charges

Filing fees

General expenses

Printing & Stationery
Office Rent & Maintenance
Rates & taxes

2,143,430.00 13,000.00
647,346.00 237,363.00
2,790,776.00 250,363.00
15,368.00 231.28
7,250.00 13,400.00
390.00 -
1,200.00 -
840,000.00 -
4,650.00 4,650.00
868,858.00 18,281.28
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ZENITH CONCLAVE LLP

Schedules annexed to & forming part of the accounts as at 31st March 2022

SCHEDULE 14 :- CORPORATE INFORMATION, SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

4.1

b

14.3

CORPORATE INFORMATION
Zenith Conclave LLP (‘the LLP') is a Limited Liability Partnership Firm incorporated under the Limited Liability Partmership
Act, 2008. The LLP has the objective of developeing Real Estate Projects. LLPIN of the LLP is AAG-5471

SIGNTFICANT ACCOUNTING POLICIES
Basis of Accounting

The firm maintains its accounts on historical cost convention in accordance with generally accepted accounting principles

generally following the accrual basis of accounting unless otherwise stated.

Inventories
Work-in-Progress on the Multristored Buildings under construction is carried over at cost incurred less the cost atrributed to
the revenue recognised. Cost is inclusive of direct expenses, borrowing cost and allocated overheads.

Inventory of construction material at site, if any, is valued at cost following FIFO method.

Revenue Recognisation

Income and expenditure are recognised on accrual basis, except otherwise stated.
Revenue under the Percentage of Completion method is recognised on the basis of percentage of actual costs involved

including construction & development cost of project under execution & proportionate cost of land/development rights subject
to actual cost incurred being 25% or more of the total estimated cost of project(s). The stage of completion under the POC
method is measured on the basis of actual cost. The estimates including those of technical nature in respect of projected
revenues, projected profits,projected costs, cost to complete & the foreseeable loss are reviewed periodically by the
management and any effect of changes in estimates is reognised in the period such changes are determined. Revenue is
recognised by reference to the stage of completion as explained above attributed to the work completed during the year. When
it is probable that total costs will exceed total project revenue,this expected loss is recognised as an expense immediately.

Taxes on Income

Current tax in respect of taxable income is provided for the year based on the applicable tax rates and laws. Deferred

Tax. Asset/Liability is not recognised by the firm.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the management
to make estimates and assumptions that effect the reported amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the result of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions,actual results could differ from these

estimates.Any revision to accounting estimates is recognized prospectively.

Interest on Current Account of Partners has been provided in terms of Partnership Deed as mutually agreed upon amongst the

pariners.

In absence of necessary information relating to the registration status of suppliers under the Micro, Small & Medium

Enterprises Development Act, 2006, the information required under the said Act, could not be compiled and disclosed.

5 The figures of Previous year have been rearranged/regrouped wherever it was necessary to make then comparable.

Related Party Disclosures

As required under Accounting Standard - 18 on Related Party Disclosures of transactions with related party as defined in the

Accounting Standard are given below:

Name of related parties Description of Relation
Rahul Kyal

Umesh Kyal

Designated Partner
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ZENITH CONCLAVE LLP

Schedules annexed to & forming part of the accounts as at 31st March 2022

Name of related parties

Anurag Kyal
Balkrishan Kyal

Rishi Kyal

Siddhartha Mukherjee

Description of Relation

Partner

Uma Kyal
- M/s Kyal Developers Pvt Ltd

Nominee of Body Corporate Partner

Anurag Kyal HUF

Balkrishan Kyal & Others HUF
Baviscon Suppliers Pvt Ltd
Govindram Kyal & Others HUF
Priti Kyal

Rishi Kyal HUF

Sakhshi Kyal

Seema Kyal

Silverson Tracom Pvt Ltd

Sweta Kyal

Uma Kyal

Umesh Kyal & Others HUF
Hallmark Tradecom Pvt Ltd
Ever Glowing Trading Pvt Ltd
Exalted Trading Pvt Ltd
Galtonia Builders Pvt Ltd
Thyone Agri Products LLP
Thyone Herbal Products Pvt Ltd
Vetiver Realty Pvt Ltd

Enterprise in which partner or their relative

has control

Details of transctions with related parties and their balance outstanding as on 31.03.2022

Unsecured loan taken and interest provided thereon

(Amount in Rs.)

. Opening Amount Amount re- Interest Closing
Name Period
Balance received paid provided Balance
Anurag Kyal HUF 2021-22 - 1,000,000 189,208 64,208 875000
Balkrishan Kyal & Others HUF 2021-22 - 2,200,000 2,269,550 69,550 -
) . 2021-22 6,725,000 3,000,000 8,731,254 206,254 1,200,000
Baviscon Suppliers Pvi Ltd 2020-21 - 6,725,000 13,000 13,000 | 6,725,000
Govindram Kyal & Others HUF 2021-22 - 1,530,000 350,678 60,678 1,240,000
Priti Kyal 2021-22 - 3,000,000 1,486,240 136,240 1,650,000
Rishi Kyal HUF 2021-22 - 2,075,000 77,214 177,214 2,175,000
Sakhshi Kyal 2021-22 - 750,000 33,945 33,945 750,000
Seema Kyal 2021-22 - 2,100,000 1,554,808 54,808 600,000
Silverson Tracom Pvt Ltd 2021-22 - 5,600,000 5,778,471 178,471 T
Sweta Kyal 2021-22 - 5,550,000 5,132,358 182,358 600,000
Uma Kyal 2021-22 - 1,500,000 1,237,538 37,538 300,000
Umesh Kyal & Others HUF 2021-22 - 2,285,000 506,440 76,440 1,855,000
S 2021-22 - -
Galtonia Builders Pvt Ltd 202021 - 500,000 500,000 -
] , 2021-22 ; : 1
I'hyone Agri Products LLP 202021 - 150,000 1,500,000 - -
o 2021-22 - - -
I'hyone Herbal Products Pvt Ltd 302021 - 1,500,000 1500,000 -
. 2021-22 - -
vetiver Realty PreLtd 202021 : 1,500,000 | 1,500,000 :
Partner's Current Account and interest provided thereon
Name Period Opening Am(.)unt Amou‘nt re- Interest Closing
Balance received paid provided Balance
) 2021-22 - - - -
Ryal Developers Pyt Ltd 2020-21 - 6,000,000 | 6,075,000 75,000 ““
(e 7
STV f : £
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ZENITH CONCLAVE LLP

Schedules annexed to & forming part of the accounts as at 31st March 2022

Partner's Current Account and interest provided thereon (Contd...)

N . Opening Amount Amount re- Interest Closing
ame Period ) . .
Balance received paid provided Balance
Rahul Kyal 2021-22 300,000 - 36,000‘ 36,000 300,000
2020-21 - 300,000 2,363 2,363 300,000
) , 2021-22 | 10,000,000 2,190,000 6,510,645 510,645 6,190,000
Siddhartha Mukherjee 2020-21 - 10,000,000 160,000 160,000 | 10,000,000
2021-22 " 300,000 100,000 318,378 18,378 100,000
Umesh Kyal 202021 T 300,000 - - 300,000
Anurag Kyal 2021-22 - 2,800,000 2,746,619 46,619 100,000
Rishi Kyal 2021-22 - 1,200,000 1,035,704 35,704 200,000
Security Deposits paid as per joint development agreement
Name Period Opening Am?unt Amount paid |Closing Balance
Balance received
Galtonia Builders Pvt Ltd 2021-22 - - 1,200,000.00 1,200,000.00
Thyone Agri Products LLP 2021-22 - - 1,200,000.00 1,200,000.00
Thyone Herbal Products Pvt Ltd 2021-22 - - 400,000.00 400,000.00
Vetiver Realty Pvt Ltd 2021-22 - - 1,200,000.00 | 1,200,000.00
Recovery of expenses
Name Period |Amount (Rs.)
Ever Glowing Trading Pvt Ltd 251,688.00
Exalted Trading Pvt Ltd 251,688.00
Galtonia Builders Pvt Ltd 457,643.00
Thyone Agri Products LLP 2021-22 457,643.00
Thyone Herbal Products Pvt Ltd 108,661.00
Vetiver Realty Pvt Ltd 457,643.00
Payment of office rent and maintenance
Party Nature of Transaction 2021-22 2020-21
Hallmark Tradecom Pvt Ltd Office rent paid (inclusive of GST) 283,200.00 -
Hallmark Tradecom Pvt Ltd Office maintenance paid (inclusive of GST) 708,000.00 -
Payment for purchase of project work-in-progress
Party Nature of Transaction 2021-22 2020-21
Kyal Developers Pvt Ltd Purchase of project work-in-progress - 431,339.00

ZENITH CONCLAVE LLP

Place: Kolkata
Date: 29/07/2022

UMESH KYAL
DPIN - 00436379
Designated Partner

L
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RAHUL KYAL

DPIN - 00436642
Designated Partner




s

»

T Z1410 A

;

000°SYO'ST | TSEYIT OSPEPI‘T | 8LO°666°LT 000°066 ¥ 000°STL 9 TYLOL ANVYD
000°SPY'PT | 8L8'SLI SOL‘8SL'T | LI8LIS'CI 000°06£°9€ - TVLIOL
000°009°1 667°L 986°TL L89°S9 000°009°1 - eILIRYY BPNA
000°009°¢ 905°07 750°50¢ 94S¥81 000°009°¢ - eilieyg eys(
000°558°1 vy9°L 0 9L 96L°86¥ 000°587°C - ANH s19YI0 29 [BAY ysowp
000°00¢ SSLE 8€6°LE €8L°¢€T1 000°00S°1 - [y rwin
0007009 9¢7'81 85€°C81 TTIPILS 000°05S°S - [eA3] e1omS
000°009 184S 808'%S LTE6¥S°] 000°001°C - [e£y] ewoog
000°05L S6¢°¢ Sr6°ee 05S°0¢ 000°0SL - [eA3] 1ysyyes
000°SL1°T TTLL YITLLI 6¥°6S 000°SL0°T - [dNH] 1eh3) wysry
000°00L°1 LSE01 795°¢01 S0T°€6 000°00L°1 - Texe] pewnyfey
000°006°1 £78°01 TTT801 66£°L6 000°006°1 - eneyg Atfey
000°059°1 pTo'el 0vZ9tl 919°CLY’1 000°000°¢ - [eA> nud
000°00L 9€6°¢ £5€°6¢ L1¥'SE 000°00L - Tee] HYoN
000°000°¢ v9S ¥ 8€9°GHT vL0°12T 000°000°€ - texe] nfuep
000°00¥ 6¥7°C 88¥°CC 6£2°0C 000°00% - Ieye] ejuey
000°0+C'1 8900 8909 019t¥e 000°0£S°1 - [ANH] sty 2 [eAY wey puiaon
0000051 €489 STH 89 78519 000°005°1 - ANH eeyg rewny| poulg
- $S6°9 05569 §65°79C°T 000°002°C - (dNH] s10WpO 7 [eAY ueysioyeg
000°SL8 1Z¢°9 80TY9 L8LT81 000°000°1 - JdNH - [eAY Seanuy
m@uﬂ..on.:-mv >~uom uegy) 230
000°00Z°1 pLY‘8E STLY8E ISTILY'P] 000°009°8 000°SZ7L9 TV.LOL
- 8¥8°L1 [1L¥'8L1 €79°09L°S 000°009°S - "PYT 1A WOJRL], UOSIdA[IG
000°00Z°1 979°0C ¥S2°90T 879°01L°8 000°000°¢ 000°S2L9 P17 1Ad siarjddng uoosiaeg
Ajea0dao)) Apog
Duejeyg vueleg
Surso SA.lL 1S9433u] jusuide uonIppy Suiado SUBO0T paandasun

7207 "HDUVIA LSIE QAANA MVYAA FHL Y04 NVOT AJdNOASNN dHL 40 STIV.LAd

970 00L - BIBN[0Y ‘lueies sopwnlepy ey ripuelies “U1/77]

A T'1 3ABDUOC) 1jiuzsy




Zenith Conclave LLP

122/1R, Satyendra Nath Majumder Sarani, Kolkata - 700 026

DETAILS OF SUNDRY CREDTORS
S & 1B Services Pvt Ltd
Unique Engineering Consultancy Pvt Ltd

DETAILS OF TDS PAYABLE
TS u/s.194C

TDS u/s. 1941

TDS u/s. 194A

DETAILS OF GST CREDIT RECEIVABLE
CGST JWEST BENGAL]

1GST [WEST BENGAL]

SGST [WEST BENGAL]

DETAILS OF CASH IN HAND
Cash in Hand

DETAILS OF BANK BALANCE
Indian Overseas Bank. Kolkata

47,676.00
116.640.00

164,316.00

2,644.00
2.000.00
165.530.00

170,174.00

76.978.62
9.00
76,978.62

153,966.24

47,250.00

 47,250.00

183.078.65

183,078.65

SECURITY DEPOSITS AS PER JOINT DEVELOPMENT AGREEMENT

Arvind Kr Jain HUF

Bijay Ki Jain HUF

Komal Surana

Madhu Surana

Manohar Lal Meet Jain HUF
Meet Jain

Meet Jain HUF

Nikita Jain

saroj Kr Surana

Shrenik Surana

Bina Jain

Nisha Jain

Rosy Jain

Nishit Jain

stylo Ventures Pyt Lid
Suman Property Pyt Ltd
Galtonia Builders Pvt Ltd
Phyvone Agri Products Pvt Ltd
Ihyvone Herbal Products Pyt Ltd
Vetiver Realty Pvt Ltd

OTHER SECURITY DEPOSITS
Faltmark Tradecom Pyt Ltd - Rent & Maintenance

1,401,620.00
1.401.620.00

606.460.00
1,727.156.00
1,746,409.00
1,178,688.00
1,746,419.00

575.975.00
1.727.146.00
1.727.146.00
1.689.424.00
1.689.424.00
1,401,620.00
1,463.825.00

457.662.00
1.401.621.00
1.200.000.00
1.200.000.00

400,000.00
1.200,000.00

25,942,215.00

75.000.00
75,000.00

it

el )

" A s
f(ﬁc{ Va4

/)



Zenith Conclave LLP

FINANCIAL YEAR 2021-22

Computation of Total Income

ASST YEAR 2022-23

Rs.

Rs,

PROFIT AND GAINS FROM BUSINESS
Profit/(Loss) Before Tax as per Profit & Loss A/c
Add:

Int on Late Payment of Taxes

Finance Cost

Less:
Taxable under Other Sources

Profits and Gains from Business

OTHER SOURCES

Dividend received

Gross Total Income

Gross Total Income Rounded Off

Brought forward losses adjusted
Total Income

Normal Tax @ 30%

Tax at Special Rates on Capital Gains
Total Tax, before surcharge & cess
AMT

Total income

Deduction under chapter VI-A
Deduction under u/s 10AA
Deduction under u/s 35AD

Alternate Minimum Tax @ 18.5%
Add: Education Cess @ 4%

Effective Tax (Higher of Normal and AMT)
Less: AMT Credit utilised

Tax After AMT utilisation

Add: Surcharge

Tax and Surcharge Payable

Add: Education Cess @ 4%

Tax, Surcharge and Cess Payable

Add: Interest

Tax, Surcharge, Cess and Interest Payable
Less: Tax Paid / TDS Receivable

Tax Payable / (Refund Due)

(868,858)

(868,858)

(868,858)

(868,858)

(868,858)

(868,858)

(868,858)

(868,860)

(868,858)

Losses Carried Forward

Nature of Loss

Asst. yr

B/f

+/-

C/t

Business Loss
Business Loss
Business Loss
Business Loss

2017-18
2019-20
2020-21
2021-22

2,152
89,930
4,998
5,558

2,152
89,930
4,998
5,558

102,638

102,638




